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Using our forefront platform technologies to make a difference for 
patients and, in so doing, create value for all stakeholders 



Disclaimer
THIS PRESENTATION MAY NOT BE COPIED OR REPRODUCED IN ANY FORM, FURTHER DISTRIBUTED OR PASSED ON, DIRECTLY OR INDIRECTLY, TO ANY OTHER PERSON, OR PUBLISHED, IN WHOLE OR IN PART, FOR ANY PURPOSE. IN PARTICULAR, THIS
PRESENTATION AND ITS CONTENTS ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO OR FROM THE UNITED STATES, CANADA, AUSTRALIA, SOUTH AFRICA OR JAPAN OR ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL.
ANY FAILURE TO COMPLY WITH THESE RESTRICTIONS MAY CONSTITUTE A VIOLATION OF APPLICABLE SECURITIES LAWS.

This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company, nor shall it or any part of it nor the fact of its distribution form the
basis of, or be relied on in connection with, any contract commitment or investment decision in relation thereto.

The information contained in this presentation has been prepared by Midatech Pharma plc ("Midatech" or the "Company"). It has not been fully verified and is subject to material updating, revision and further amendment. This presentation has not
been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and therefore it is being delivered for information purposes only to a very limited number of persons and companies who
are persons who have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or are high
net worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it. Any other person who receives this presentation should not rely or act upon it. By accepting this presentation and not immediately
returning it, the recipient represents and warrants that they are a person who falls within the above description of persons entitled to receive the presentation. This presentation is not to be disclosed to any other person or used for any other purpose.

Please note that the information in this presentation has yet to be announced or otherwise made public and as such constitutes inside information for the purposes of Article 14 of the Market Abuse Regulation (596/2014/EU) and the Criminal Justice
Act 1993. You should not therefore deal in any way in the securities of the Company until after the formal release of an announcement by the Company as to do so may result in civil and/or criminal liability.

Panmure Gordon (UK) Limited ("Panmure Gordon") is acting in the provision of corporate finance business to the Company, within the meaning of the Financial Conduct Authority’s Conduct of Business Sourcebook (“COBS”), and no-one else in
connection with the proposals contained in this Presentation. Accordingly, recipients should note that Panmure Gordon is neither advising nor treating as a client any other person and will not be responsible to anyone other than the Company for
providing the protections afforded to clients of Panmure Gordon under the COBS nor for providing advice in relation to the proposals contained in this presentation.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, any representations or warranties
(express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its
advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for,
or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors,
omissions or misstatements or for any loss, howsoever arising, from the use of this presentation. In particular, unless expressly stated otherwise, the financial information contained in this presentation relates to the Company and its subsidiary
undertakings. To the extent available, the industry and market data contained in this presentation has come from official or third party sources. Third party industry publications, studies and surveys generally state the data contained therein have been
obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each of these publications, studies and surveys has been prepared by a reputable source, the
Company has not independently verified the data contained therein. In addition, certain of the industry and market data contained in this presentation come from the Company’s internal research and estimates based on the knowledge and experience
of the Company’s management in the market in which the Company operates. While the Company believes that such research and estimates are reasonable and reliable, their underlying methodology and assumptions, have not been verified by any
independent source for accuracy or completeness and are subject to change without notice. Accordingly, undue reliance should not be placed on any of the industry or market data contained in this presentation.

Neither the issue of this presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to terminate any discussions or negotiations with any
prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this presentation, the Company does not undertake
or agree to any obligation to provide the recipient with access to any additional information or to update this presentation or to correct any inaccuracies in, or omissions from, this presentation which may become apparent.

This presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In particular, this presentation does not constitute an offer or invitation to
subscribe for or purchase any securities and neither this presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever. Each party to whom this presentation is made available must make its own
independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of
subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

This presentation and the information contained herein are not an offer of securities for sale and are not for publication and or distribution in the United States or to any US person (within the meaning of Regulation S under the United States Securities
Act of 1933, as amended (the “Securities Act”)) or in Canada, Australia, South Africa or Japan or any jurisdiction where such offer or distribution is unlawful. Any failure to comply with this restriction may constitute a violation of United States securities
laws.

The securities of the Company have not been registered under the Securities Act and may not be offered or sold in the United States or to any US person unless the securities are registered under the Securities Act or an exemption therefrom is
available.

Certain statements in this presentation may constitute “forward-looking statements” within the meaning of legislation in the United Kingdom and/or United States. In some cases, you can identify forward-looking statements by the use of words such
as “may,” “could,” “expect,” “intend,” “plan,” “seek,” “anticipate,” “believe,” “potential,” “estimate,” “predict,” “potential,” or “continue” or the negative of these terms or other comparable terminology. You should not place undue reliance on
forward-looking statements because they involve known and unknown risks, uncertainties and other factors that are, in some cases, beyond our control and that could materially affect actual results, the acquisition, levels of activity, performance, or
achievements. Any forward-looking statements are based on currently available competitive, financial and economic data together with management’s views and assumptions regarding future events and business performance as of the time the
statements are made and are subject to risks and uncertainties. We wish to caution you that there are some known and unknown factors that could cause actual results to differ materially from any future results, performance or achievements
expressed or implied by such forward-looking statements. Reference should be made to those documents that Midatech shall file from time to time or announcements that may be made by Midatech in accordance with the London Stock Exchange AIM
Rules for Companies (“AIM Rules”), the Disclosure and Transparency Rules (“DTRs”) and the rules and regulations promulgated by the US Securities and Exchange Commission, which contains and identifies other important factors that could cause
actual results to differ materially from those contained in any projections or forward-looking statements. These forward-looking statements speak only as of the date of this presentation. All subsequent written and oral forward-looking statements by
or concerning Midatech are expressly qualified in their entirety by the cautionary statements above. Except as may be required under the AIM Rules or the DTRs or by relevant law in the United Kingdom or the United States, Midatech does not
undertake any obligation to publicly update or revise any forward-looking statements because of new information, future events or otherwise arising.
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• Delivering on rare cancer programs and strategy

₋ Developing chemo-therapeutic and immuno-therapeutic treatments

₋ Focus indications carcinoid cancer, brain cancer, and liver cancer

• Accelerating development of our proprietary technologies and know-how

₋ Development of three exciting & innovative drug delivery platforms continues at pace

₋ All three of our technologies now at point where can be used in humans

• Significant visible value drivers anticipated over next 18 months for lead programmes

₋ Two programs into the clinic May 2018, three clinical programs in total 

₋ Regulatory feedback incorporated; manufacturing challenges addressed

• Updated leadership team

₋ Impressive experience and track record advancing products through key milestones to approval

₋ Deep understanding of business, and relentless focus on delivery

• Midatech Pharma US growing 

₋ Stand-alone break even at EBITDA H2 2017 and growing, 31% product revenue growth (2017)

Progress and developments over past year



Drug

Sustained release

Improving bio-delivery and bio-distribution of existing agents

Polymer microsphere

Local delivery
Nano inclusion

Targeted delivery
Gold nanoparticle

Precision particle size

Linear predictable release kinetics 
(from 1 to 6 months)

Solubilises insoluble drugs

Increases routes of administration 
(direct to tumour) 

Ultra-small size

Can bind  multiple agents

(targeting and therapeutic) 

• Reduced technical and regulatory risk through re-engineering of existing drugs

• Uniquely addressing lethal diseases that otherwise may not be possible or very difficult



Well balanced pipeline with multiple value inflexion points 

Program Indication
Addressable 

Market
Pre Ph I Ph II

Ph III / 
pivotal

MAA/NDA
Estimated 
approval 
possible

ONCOLOGY PIPELINE

MTD201
(SR)

Carcinoid cancer, and 
acromegaly

~ $2bn 
(50,000 pts)

2020
(NDA)

2020

MTX110 
(NI) 

Brain cancer children 
(DIPG)

~ $100m
(1,000 pts)

2020
(MAA/NDA)

2021

MTD119
(GNP)

Liver 
cancer (HCC)

~ $1bn
(800,000 pts)

TBC 
2022/2023

IMMUNOTHERAPY PIPELINE

MTR111
(GNP)

Childhood brain 
cancer vaccine  

~ $100’s m?
(1,000 pts)

TBC 
2021/2022

MTR116
(GNP)

Adult brain cancer 
vaccine

~ $bn?
(200,000 pts)

TBC 
2021/2022

MTX102
(GNP)

Autoimmune vaccine 
diabetes

~ $bn?
(20% of pop.)

TBC 
2020/2021

Key: In progress/completed

Oncology and immuno-oncology programmes for treating these diseases

Diversified well balanced pipeline for short, medium, and longer term



MTD201 favourable profile versus SLAR

Plasma octreotide
vs Sandostatin LAR

Plasma IGF1
vs Sandostatin LAR

Key success factors: 
interchangeability, reduced variability, transition to humans, 

ease of use and reduced errors, novel clinical trial design

Therapeutic ~ Equivalence Bio ~ Equivalence
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MTD119 slows tumour growth in preclinical models

Vehicle

DM1 0.150 mg/kg - daily x 5 days, repeated x2

Sorafenib 60 mg/kg - daily x 21 days 

MTD119 0.225 mg/kg - daily x 5 days, repeated x2

MTD119 0.338 mg/kg - daily x 5 days, repeated x2

MTD119 0.450 mg/kg - daily x 5 days, repeated x2



MTD119 maximising therapeutic window will be key 

Modelling suggests that higher doses could 
be efficacious with a weekly dose schedule

450 ug/kg 
once weekly

900 ug/kg 
once weekly

1.687 mg/kg 
once weekly



MTX102 & MTR111/116 compelling immune science

GNP microneedle 
skin injection

GNP < 2nm Peptide

GNP-Peptide Complex
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Regulating T-cell dampens 
down immune system

Attacking T-cell dampens 
down immune system
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Midatech Pharma US

 20 reps and 5 field sales managers with access and established relationships in the highest 
prescribing oncology markets

 Broke even H2 2017, on course for sustainable profitability

Full-service US commercial operation through which we currently sell four oncology 
supportive care products

Active sales region=
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Net loss after tax of £16.06m with net cash outflow in the year of £4.15m

Tax credit receivable of £1.19m 

Loan facility $15m with MidCap in Q4 2017 $7m drawn; remaining $8m is R&D project 
performance-related 

US commercial business achieved breakeven on EBITDA basis for second half of 2017 

Financial highlights 

31%
£12.08m

Total gross revenues up 
31% to £12.08m in line 

with expectations

6%
£6.76m

Statutory Revenue for 
the year up 6% to 

£6.76m

28%
£6.65m

US product net sales for 
the year up 28% to 

£6.65m 

£13.20m

Cash and deposits 
£13.20m at 31 

December 2017 in line 
with market forecasts

31 Dec 17

11|
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Future company value driven by funding and R&D delivery
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Dara US 
Acquisition

Oral Insulin 
study negative

Brexit 

IPO

£6m 
fundraise 

£17m
fundraise 

Δ

R&D  
programs
deliverables

Funding
deliverables

MTD201
Carcinoid

MTX110
DIPG

MTD119
HCC

MTR111
DIPG Vaccine

MTX116
GBM Vaccine

MTX102
Diabetes
Vaccine

Phase I 
data

Pivotal 
data

NDA
submission

Launch

Phase I/II 
study

Phase I/II 
data

Regulatory 
Feedback

2018 2019 2020 2021

IND 
enabling

Phase I

Pre-clin
data

IND 
enabling

Phase I

Pre-clin
data

IND 
enabling

Phase I

Phase I
complete

Phase I 
data

Oncology

Immuno

Non equity funding …  Equity funding

Technology 
platform
opportunities

Pre-IND 
submission



Clinical data expected on three programmes

2018 an important year for Midatech

 Carcinoid and brain cancer treatment, and autoimmune vaccine (diabetes)
 Major inflection points for programmes, as well as respective technology platforms

Updated and focused leadership team

Preclinical data expected on three other programmes

Increasing US profitability

Prudent cash control to be continued

 Liver cancer treatment, childhood and adult brain cancer vaccines

$

 Focusing on unlocking and delivering the potential of the technologies and programmes 
as planned
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Thank You


